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MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

COMMITTEE MEMBERS’ REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The committee members present their annual report and financial statements for the year ended 30 September
2018,

Principal activities
The principal activity of the company contintied to be that of a fully mutual scclety, acting solely for the benefit of

the members who are co-owners of the properties. The company provides management sarvicas to the estate.

Committee members
The members of the Management Committez who held office during the year and up to the date of signature of

tha financial statements wers as follows:

P C Cousing
M John {co-opted)
J Blakeman {resigned/re-alected 13/2/18)

D Heywood (resigned/re-elected 13/2/18)
KT Pederson

B Kapp
J Jeffrey (resigned/ra-elected 13/2/18)

J MacArthur {Treasurer) (resigned 13/2/18)
H Arnold

B Gladstone

I. Dorman (co-cpted)

K Malcolm

S Collisen

C Matthews

A Muidoon (Treasurer)

J Gabriel (appointed 13/2/18)

Auditor
A resolution proposing that GMAK - Chartered accountants be reappointed as auditor of the company will be put

to the Annual General Meeting.

Statemnent of disclosure to auditor

So far as each person who was a committee mermber at the date of approving this report is aware, there is no
relevant audit information of which the company’'s auditor is unaware. Additionally, the committee members
individually have taken all the necessary steps that they ought to have taken as committee members in order fo
make themselves aware of all relevant audit information and to establish that the company's auditor is aware of

that information.

This report has been prepared in accordance with the provisions appficable to companies entitled to the small
companias exemption,

On behalf of the committes

Angs MULBooN

Date: !3{"‘?@0{9@% 2019




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

COMMITTEE MEMBERS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The committee members are responsible for preparing the annual committes report and the financial statements
in accordance with applicable law and regulations,

The Co-operative and Community Benefit Societies Act 2014 requires the committee members to prepare
financial statements for each financial year. Under that law the directors have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting Practice {United Kingdom
Accounting Standards and applicable law) for small entities. Under that law the committee members must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the company and of the surplus or deficit of the company for that period. In preparing these financiai

staterments, the committee members are required to:

¢ select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;
* prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The committee members are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensurs that the financial statements comply with the Co-operative and
Community Bensfit Societies Act 2014, They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY
LIMITED

Qpinion

We have audited the financial statements of Maunsel (Fourth Co-Ownership) Housing Sociaty Limited (the
'company') for the year ended 30 September 2018 which comprise the Income Statement, the Statement Of
Financial Positien and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their prepsration is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financiai Reporting Standard applicable in the UK and
Republic of Iraland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
« give a true and falr view of the state of the company's affalrs as at 30 September 2018 and of its surplus for

the year then ended;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
» have been prepared in accordance with the requirements of the Co-operative and Community Benefit

Societies Act 2014,

Bagis for eplnion

We conducted our audit in accordance with International Standards on Auditing (UK} (1SAs (UK)) and applicable
law. Our responsibifities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfiied our other ethical responsibiiities in accordance with these raquirements,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Conclusions relating to going concarn _ ) _ o
We have nothing to report in respect of the following matters in relation to which the [SAs (UK) require us to

report to you where:
« the committee members' use of the going concern basis of accounting in the preparation of the financial

statements is not appropriate; or

» the committee members not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability o continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised

for issue.

QOther information

The commiftee members are responsible for the other information. The other infermation comprises the
information included in the annua! cormmittes report, other than the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

I connection with cur audit of the financial statements, our responsibllity is to read the other information and, in
doing so, consider whether the other information is materiafly inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatament of the other information. i, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are

required fo report that fact,
We have nothing to report in this regard.

Opinions on other matters prescribed by the Co-operative and Community Benefit Socisties Act 2014

in our opinion, basad on the work undertaken in the course of our audit:
o the information given in the Committee Report for the financial year for which the financial statementis are
prepared is consistent with the financial statements; arid
» the Committee Report has been prepared in accordance with applicable legal requirements,




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY
LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the cornpany and its environment obtained in the course of

the audit, we have not identified material misstatements in the Committee Report.

We have nothing to report in respect of the following matters where the Co-operative and Community Benefit
Societies Act 2014 requires us to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financlal statements are not in agreement with the accounting records ard returns; or

certain disclosures of committee members' remuneration specified by law are not made; or

we have not raceived all the information and explanations we require for our audit; or

the committee members were not entitled to prepare the financial statements in accerdance with the small
companies regime and take advantage of the small companies’ exemption in preparing the Committee
Report and take advantage of the small companies exemption from the requirement to prepare a Strategic

Report.
* 3 satisfactory system of control over transactions has not been kept.

. & » =

Responsibilities of committee members
As explained more fully in the Committee Members' Responsibilities Statement, the committee members are

responsible for the preparation of the financiai statements and for being satisfied that they give a true and fair
view, and for such internal control as the committee members determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the finarcial statements, the committee members are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the committee members either intend to liquidate the company or to

cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and {o issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influznece the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http:/iwww.frc.org.uk/auditersresponsibilities. This description forms part of our

auditor's report,

This report is made solely to the company's members, as a body, in accordance with applicable legislation. Qur
audit work has been undertaken so that we might state to the company’s members those matters we are
required o state fo them in an auditor's report and for ne other purpose. To the fullest extent pemmitted by law,
we do not accept or assume responsibility to anyons other than the company and the company’s members as a

body, for our audit work, for this report, or for the opinions we have formed.

QM ke
13.2,2019

for and on behalf of GMAK - Chartered accountants 0000 00000

Chartered Accountants

Statutory Auditor 5/7 Vernon Yard

London
W11 2DX




MAUNSEL (FOURTH CO-OWRNERSHIP) HOUSING SOCIETY LIMITED

INCOME STATEMENT

FOR THE YEAR ENDED 30 SEPTEMBER 2018

Ravenue
Administrative expenses

Operating surplus
Investment income
Surplus befors taxation
Tax

Surplus for the financial year

Notes

2018
£

130,235
(107.770)

22,465

226

22,691

{43)

22648

2017
£

124,200
(121,174)

3,028

107




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2018
2018 2017
MNotes £ £ £ £
Fixed assetls
Property, ptant and equipment 5 45,904 45,904

Current assats

Operating and other receivables 6 0,626 15,321
Cash and cash equivalents 301,879 264,420

311,405 279,741
Current liabilities 7 (28,495) (18,479)
Net current assets 282,910 260,262
Total assets less current liabilities 328,814 306,166
Capital and reserves
Called up share capital 8 280 250
Retained income 328,564 305916

328,814 308,168

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with the provisiong of FRS 102 Section 1A - small

entities.

12, . 2019 and are

1R e T AL CoL i & AR b CRLASON
Commitiee member Commitiee member Secretary

Company Registration No. 21838R




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.1

1.2

1.3

T4

1.8

1.8

1.7

1.8

Accounting policies

Company infermation
Maunsel (Fourth Co-Ownership) Housing Society Limited is registered under the Co-cperative and
Community Benefit Societies Act 2014, in England and Wales. The registerec office is 181 Kensgington High

Straet, Lendon W8 2DX,

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland” {"FRS 102"} Section 1A smalf entities.

The financial statements are prepared In sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Revenue
Revenus mainly represents the year's service charge and ground rent due on alt properties.

Property, plant and equipment
The freehold land is measured at cost. No depraciation is charged on the freehold land,

impalrment of non-current assets

At each reporting petiod end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. f any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalentis
Cash and cash equivalents are basic financial assets and include cash in hand and depcsits held at call

with banks.

Financiai instruments
Basic financial instruments are recognised at amortised cost. Derivative financial instruments are initially

recordad at cost and thereafter at fair value with changes recognised in income and expenditure.

Equity instruments
Equlty instruments issued by the company are recorded at the proceeds raceived, net of direct issua costs.

Taxation
The company is a fully mutual society and hence the tax expense represents the tax currently payable on

interest received for the year.




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the committee members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from ather sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual resulis may differ from these

gstimatss.
The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting

estimates are recognised in the period in which the estimate ie revised whare the revision affects only that
period, crin the period of the revision and future periods where the revision affects both current and future

periods.
3 Auditor's remuneration
2018 2017
Fees payable to the company's auditor: £ £
For audit services
Audit of the financial statements of the company 5,400 8,160
4 Taxation
2018 2017
£ £
Current tax
UK corporation tax on interest recelved for the current period 43 21

& Property, plant and equipment
Freehold Land

£

Cost
At 1 October 2017 and 30 September 2018 45,904
Bepreciation and Impalrment
At 1 October 2017 and 30 Septamber 2018 -
Carrying amount
At 30 September 2018 45,904

45,904

At 30 September 2017

The company holds the freehold interest in the property.




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

8 Operating and other receivables
Amounts falling due within one yean

Operating receivables
Other recsivables

7 Current liabilities

Operating payables
Corporation tax
Other payables

8 Called up share capital

Ordinary share caphtal
lzsued and fully pald
50 Ordinary shares of £5 each

8 felated party transactions

2018 2017
£ £
4,086 3,738
4,540 11,585
8,626 16,321
2018 2017
£ £
4,847 8,088
43 21
23,505 13,370
28,495 16,478
2018 2017
£ £

250 250
250 2560

At 30th Septamber 2018 all members of the committee, apart from two co-opted members, had leases with
the Company. These leases have been granted on identical ferms to all other members and the
managament procedures, including those relating to arrears of service charges, have been consistently

applied to members of the committee and others alike.

No commitiee mambars received remuneration or reimbursed sexpenses in the year Occasional
reimbursements were made of expenditure properly incurred and paid on behalf of the company by

commitiee members.




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED
MANAGEMENT INFORMATION
FOR THE YEAR ENDED 30 SEPTEMBER 2018




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2018

Revenue

Service charge

Ground rent

Clawback on sale

Parking fees from members
Bike storage from members

Administrative expenses (attached)
Cperating surplus

Investment revenues

Bank interes! received 226

Surplus before taxation

2018
£

108,000
5,000
16,000
560
875

130,235

(107,770)

22,465

226

22,691

107

2017
£

108,000
5,000
10,500
700

124,200

(121,174)

3,026

107

3,133




MAUNSEL (FOURTH CO-OWNERSHIP) HOUSING SOCIETY LIMITED

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Administrative expenses
Management fees

Window, gutter and drain cleaning
Common parts - lighting and water rates
Major works
Repairs and maintenance
Landscaping of grounds
Premises insurance

Legal and professional fees

Audit fees

Directors' insurance

Sundry expenses

2018
£

20,212
3,685
3,087

15,120

16,408

23,316

12,413
6,247
5400

566
1,318

107,770

2017
£

19,688
4,079
1,758

32,085

23,656

18,573

11,813
1,754
5,160

561
2,040

121,174




